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ANNUAL	CORPORATE	GOVERNANCE	REPORT	FOR	PUBLIC	COMPANIES	AND	REGISTERED	ISSUERS	

	
	

1. For	the	fiscal	year	ended			 31	December	2024	

2. SEC	Registration	Number		 CS201407046	

3. BIR	Tax	Identification	Number		 008-753-964	

4. Exact	Name	of	the	Issuer	as	specified	in	its	charter		 Azalea	Leisure	Residences	Corporation		
Doing	Business	Under	the	Name	and	
Style	of	Azalea	Vacation	Club	
	

5. Province,	Country	or	other	jurisdiction	of	incorporation	or	organization			 Metro	Manila,		
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6. Address	of	Principal	Office		 76	PGMC	Pldg.,	Calbayog	St.,	Mandaluyong	City		

7. Postal	Code		 1550	

8. Issuer’s	telephone	number,	including	area	code		 (632)	8470-2321	

9. Former	name,	former	address,	and	former	fiscal	year,	if	changed	since	last	report	

N/A	
	

10. Industry	Classification	Code	(For	SEC’s	use	only)	………………………………	

	



































































AZALEA LEISURE RESIDENCES CORPORATION DOING BUSINESS UNDER THE NAME AND STYLE OF 
AZALEA VACATION CLUB 

 
DIRECTORS’, INDEPENDENT DIRECTORS’, AND OFFICERS’ INFORMATION 

Name Age Citizenship Position  Other Positions 
Lony R. 
Capellan 

62 Filipino Director, 
Chairman of 
the Board of 

Directors 

Present Position: General Manager, 
BP Water Works, Inc./Goodhands 
Water Specialists, Inc.  

 
Past Positions: 
Chief Accountant, Delfin Hermanos 
Group of Companies; and General 
Manager, BP Waterworks, Inc. and 
Goodhands Water Specialists, Inc. 
 
Highest Educational Attainment: 
Graduate, BS Accountancy 

 
Hazel L. 
Helmuth 

39 Filipino Director/ 
President 

Present Positions:  
GM for Legal and Pre-documentation, 
and Corporate Secretary of the 8990 
Group, Director and Corporate 
Secretary of Pilipinas Water 
Resources Inc. 
 
Highest Educational Attainment: 
Graduate, Bachelor of Laws 

Vittorio P. Lim 40 Filipino Director Present Position: Certified 
Securities Representative, Wealth 
Securities, Inc. 
 
Past Positions: Certified Securities 
Representative, Tower Securities, 
Inc.; GS & PDS Broker, Tradition 
Financial Services Philippines, Inc.; 
Trader, First Resources, Philippine 
Stock Exchange 
 
Highest Educational Attainment: 
Graduate, AB Interdisciplinary 
Studies 
 

Maria Paz I. 
Diokno 

72 Filipino Director 
 

Present Positions: N/A 
 
Past Positions: 
President, First Savings Bank; Vice-
President, Investment Banking 
Division, AB Capital & Investment 
Corporation; Vice-President & 
Division Head, Officer-in-Charge, 
Operations Division, Union Bank of 

Atty. Mariel A. Yanogacio
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the Philippines/UBP Capital 
Corporation; Confidential Executive 
Assistant II, Office of Board Member 
Carmen I. Diokno, Government 
Service Insurance System; Manager, 
Trust Department, Corporate & 
Development Finance Group, 
Merchants Investment Corporation; 
and, Assistant Manager, Corporate 
Credit Department, New Accounts 
Clerk, Makati Branch, Insular Bank of 
Asia & America 
Highest Educational Attainment: 
Post-college Graduate, MBA 
 

Nicolas C. 
Divinagracia 

66 Filipino Director  
 

Present Positions: President, 
Nicole’s 22 Corporation; President, 
2201 R.E.N. Corporation  
 
Highest Educational Attainment: 
Information not available 
 

Cherry T. Rocha 37 Filipino Independent 
Director 

Present Positions:  
Vice President, Naga Queenstown 
Realty Development Inc.; Vice-
President, LYRR Realty Development 
Corporation; Director, Iown Holdings 
Inc.; and, Vice-President, Dearborn 
Resources and Holdings Inc. 
 
Past Position: Practicum Trainee, 
IZUPARTS Center (Export) 
 
Highest Educational Attainment: 
Post-college Graduate, MBA 
 

Rosario P. Delfin 72 Filipino Independent 
Director 

Present Position: Head of the 
Administrative Department, Rural 
Bank of Dolores Quezon, Inc. 
 
Past Positions:  Assistant Manager, 
Corporate Secretary, and Marketing 
Head, Rural Bank of Dolores Quezon; 
Marketing Director, Bahayang Pagasa; 
Manager, International Jewelers 
Underwriters, NY; Marketing, Delfin 
Hermanos Inc.; Marketing, NDC-
NACIDA 
 
Highest Educational Attainment: 
Post-college Graduate, MBA 
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Henry Belleza Aquende, MBM, Hon. DPA 
Founder & President 

Center for Global Best Practices 
 

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Business Park, Muntinlupa City, 1780 Philippines 
Manila: (+63 2) 8842-7148 or 59 * (+63 2) 8556-8968 or 69 * Cebu: (+63 32) 512-3106 or 07 * Website: www.cgbp.org 

  

Kama Neson Ganeson 
Course  Director & Lecturer 

Center for Global Best Practices 
 

 
 
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

presents this 

 
to 
 

Atty Hazel L. Helmuth 
 

for having completed the three-hour SEC-Accredited webinar 
 

THE NEXT LEVEL IN ESG & SUSTAINABILITY: 
GOING BEYOND COMPLIANCE AND REPORTING 

 
held from 1:30 pm to 4:45 pm 

 
 

 

          on Friday, December 6, 2024 via      ZOOM 
 
 

 
 
 

 
   (SEC Provider Accreditation Number CG2024-001) 

Atty. Mariel A. Yanogacio
ANNEX “C”



Henry Belleza Aquende, MBM, Hon. DPA 
Founder & President 

Center for Global Best Practices 
 

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Business Park, Muntinlupa City, 1780 Philippines 
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Kama Neson Ganeson 
Course  Director & Lecturer 

Center for Global Best Practices 
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for having completed the three-hour SEC-Accredited webinar 
 

THE NEXT LEVEL IN ESG & SUSTAINABILITY: 
GOING BEYOND COMPLIANCE AND REPORTING 

 
held from 1:30 pm to 4:45 pm 

 
 

 

          on Friday, December 6, 2024 via      ZOOM 
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Henry Belleza Aquende, MBM, Hon. DPA 
Founder & President 

Center for Global Best Practices 
 

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Business Park, Muntinlupa City, 1780 Philippines 
Manila: (+63 2) 8842-7148 or 59 * (+63 2) 8556-8968 or 69 * Cebu: (+63 32) 512-3106 or 07 * Website: www.cgbp.org 

  

Kama Neson Ganeson 
Course  Director & Lecturer 
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  Cherry T. Rocha 
 

for having completed the three-hour SEC-Accredited webinar 
 

THE NEXT LEVEL IN ESG & SUSTAINABILITY: 
GOING BEYOND COMPLIANCE AND REPORTING 

 
held from 1:30 pm to 4:45 pm 

 
 

 

          on Friday, December 6, 2024 via      ZOOM 
 
 

 
 
 

 
   (SEC Provider Accreditation Number CG2024-001) 





Henry Belleza Aquende, MBM, Hon. DPA 
Founder & President 

Center for Global Best Practices 
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for having completed the three-hour SEC-Accredited webinar 
 

THE NEXT LEVEL IN ESG & SUSTAINABILITY: 
GOING BEYOND COMPLIANCE AND REPORTING 

 
held from 1:30 pm to 4:45 pm 

 
 

 

          on Friday, December 6, 2024 via      ZOOM 
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Henry Belleza Aquende, MBM, Hon. DPA 
Founder & President 

Center for Global Best Practices 
 

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Business Park, Muntinlupa City, 1780 Philippines 
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Kama Neson Ganeson 
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Atty. Darian Kaye S. Aquino 
 

for having completed the three-hour SEC-Accredited webinar 
 

THE NEXT LEVEL IN ESG & SUSTAINABILITY: 
GOING BEYOND COMPLIANCE AND REPORTING 

 
held from 1:30 pm to 4:45 pm 

 
 

 

          on Friday, December 6, 2024 via      ZOOM 
 
 

 
 
 

 
   (SEC Provider Accreditation Number CG2024-001) 
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 SECURITIES AND EXCHANGE COMMISSION 
 

SEC FORM 17-C 
 

CURRENT REPORT UNDER SECTION 17 
OF THE SECURITIES REGULATION CODE 

AND SRC RULE 17.2(c) THEREUNDER 
 
 
1.  29 July 2025 
 Date of Report (Date of earliest event reported)  
 
2. SEC Identification Number CS201407046    3.  BIR Tax Identification No. 008-753-964 
 
4.  AZALEA LEISURE RESIDENCES CORPORATION doing business under the name and style of  
 Azalea Vacation Club 
 Exact name of issuer as specified in its charter 
 
5   Metro Manila, Philippines   6.                 (SEC Use Only)   
     Province, country or other jurisdiction of        
     incorporation 

  Industry Classification Code: 

  
7.  76 Calbayog St., Highway Hills, Mandaluyong City                1500 
     Address of principal office                Postal Code      
 
8.   (02) 8634-7742 

Issuer's telephone number, including area code   
 
9.   Not applicable 

Former name or former address, if changed since last report 
 
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA 
 

Title of Each Class Number of Shares of Common Stock Outstanding and Amount of 
Debt Outstanding 

Preferred Shares 35,442 
 
11.  Indicate the item numbers reported herein:  
 
“Item 4.  Resignation, Removal or Election of Registrant's Directors or Officers 
  

(a)  X x x 
 

(b)  Election or appointment 
 

(i) If a director or officer who has died, resigned or been removed has been 
replaced by the issuer or elected at any meeting of the shareholders, it shall 
state the name of the appointee or electee, the office to be held by such 
person, the date of such appointment or election including the qualification 
and business experience for the past five years of such person. 

 
(ii) If any director or officer is appointed or elected at any meeting of the 

shareholders or otherwise, then state the name, office, and date of such 
appointment or election. 
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(c) Where a director is identified, either in pars. (a) or (b) above, disclose whether such 

person is an “independent director” under Section 38 of the Code and SRC Rule 38.1 
thereunder.   Indicate if a director or officer died.   

  
(d) Reporting under this Item 4 is deemed to satisfy the reporting requirements set forth in 

Section 26 of the Corporation Code of the Philippines and any rules thereunder. 
 
APPOINTMENT OF NEW DIRECTOR AND OFFICERS AT A SPECIAL BOARD MEETING 

 The Board of Directors of Azalea Leisure Residences Corporation doing business under the 
name and style of Azalea Vacation Club (the “Corporation”) convened today to appoint the new officers 
of the corporation, for purposes of compliance with the recommendation in the Annual Corporate 
Governance Manual. 

For the reference of the Board, the qualification and business experience of the new director 
and officer for the past five years of such person are as follows: 

 

Name Age Citizenship Position  Other Positions 
Hazel L. Helmuth 39 Filipino Director/ 

President 
Present Positions:  
GM for Legal and Pre-
documentation, and Corporate 
Secretary of the 8990 Group, 
Director and Corporate Secretary of 
Pilipinas Water Resources Inc. 
 
Highest Educational Attainment: 
Graduate, Bachelor of Laws 

Teresa C. 
Secuya 

63 Filipino Treasurer / 
Compliance 

Officer 

Present Positions:  
Executive Assistant, 8990 Housing 
Development Corporation; 
Executive Assistant, Ceres Home, 
Inc.; Executive Assistant, Urban 
Basic Housing Corporation  
 
Past Positions: Settlement Aids 
Secretary, Office of the Provincial 
Manager, Davao Province; 
Executive Assistant for 
Administrative Affairs, Newpointe 
Realty & Development Corp.; 
Executive Assistant, Urban Basic 
Housing Corp., Executive 
Secretary, Ceres Homes, Inc., 
Executive Assistant, Fog Horn, Inc.; 
Executive Assistant, 8990 Housing 
Development Corporation 
 
Highest Educational Attainment: 
Graduate, AB Communication Arts 

Darian Kaye S. 
Aquino 

33 Filipino Corporate 
Secretary 

Present Positions:  
Senior Legal Manager for Corporate 
Compliance, Contracts, and Internal 
Affairs of the 8990 Group 
 
Highest Educational Attainment: 
Graduate, Bachelor of Laws 
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After deliberation among the members of the Board of the Corporation, it has been – 

RESOLVED, that Hazel L. Helmuth is appointed as a new 
director, to replace Ms. Teresa C. Secuya; 

 
RESOLVED, FURTHER, that the following officers shall be 

appointed to the following positions, to wit: 
 
Hazel L. Helmuth  President 
Teresa C. Secuya Treasurer/Compliance Officer 
Darian Kaye S. Aquino Corporate Secretary; and, 
 
RESOLVED, FINALLY, that the foregoing director and 

officers shall serve from today until after their replacements have been 
duly elected.  

 
“Item 9.  Other Events 
 

(a) The issuer shall report every fact or event that occurs which would reasonably be expected 
to materially affect the decision of investors to buy, to sell or to hold securities.  To the 
extent not covered above, the following are illustrative of the types of events required to be 
reported under this Item.  
 

X x x. 
 

12) postponement of stockholders’ meeting according to the by-laws or as 
previously scheduled; 

 
X x x.” 

 
 

POSTPONEMENT OF THE ANNUAL STOCKHOLDERS’ MEETING 

 The Board of Directors of Azalea Leisure Residences Corporation doing business under the 
name and style of Azalea Vacation Club (the “Corporation”) convened today to discuss about the Annual 
Stockholders’ Meeting which, pursuant to its By-laws, shall be held every 1st day of June of the year. 

After deliberation among the members of the Board of the Corporation, it has been – 

RESOLVED, that the Corporation’s Annual Stockholders’ 
Meeting, which per the By-laws, is to be held every 1st day of June of 
the year shall be postponed to the latter part of the year; and, 

 
RESOLVED, FINALLY, that the new date of the Corporation’s 

Annual Stockholders’ Meeting shall be set during its subsequent Board 
meetings.  

 
SIGNATURE 
 
 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned hereunto duly authorized. 
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 AZALEA LEISURE RESIDENCES CORPORATION  
      doing business under the name and style of  
                 Azalea Vacation Club                         29 July 2025 
                                        Issuer                       Date 
 

         
 
 
         DARIAN KAYE S. AQUINO 
              Corporate Secretary 
 

                           
 
   TERESA C. SECUYA 

               Compliance Officer 
 
 
 
  
 
 
 
  
 
 
 
 



REPUBLIC OF THE PHILIPPINES) 
Manita City )S.S 

SECRETARY'S CERTIFICATE ,. 
KNOW ALL MEN BY THE PRESENTS: 

I, DARIAN KAYES. AQUINO, of legal age, Flllpino with office address at 2F PGMC Building, Calbayog 
comer OM Guevarra Sts., Highway Hills, Mandaluyong City, after having been duly sworn In accordance with 
law, depose and state that: 

1. I am the duly elected and incumbent Corporate Secretary of AZALEA LEISURE RESIDENCES 
CORPORATION doing business under the name and style of Azalea Vacation Club (the "Corporation"), a 
corporation duly organized and existing under and by virtue of the laws of the Republic of the Philippines, wi1h 
principal office address at the No. 76 PGMC Building, Calbayog Street, Highway Hills, Mandaluyong City. 

2. During the meeting of the Board of Directors of the Corporation held on 29 July 2025, at which 
meeting a quorum was present throughout, the following resolution was unanimously adopted and approved: 

BOARD RESOLUTION NO. 07292025A 

RESOLVED!, that Hazel L. Helmuth is appointed as a new director! to 
replace Ms. Teresa C. Secuya; 

RESOLVED, FURTHER, that the following officers shall be appointed to 
the following positions, to wit: 

Hazel L. Helmuth 
Teresa C. Secuya 
Darian Kaye S. Aquino 

President 
Treasurer/Compliance Officer 
Corporate Secretary; and, 

RESOLVED, FINALLY, that the foregoing director and officers shall serve 
from today until after their replacements have been duly elected. 

RESOLVED FINALLY, that the Corporate Secretary is directed to reflect this 
Resotution in the minutes of the meeting and to issue certified" copies hereof" as may· 
be necessary .. 

3. I hereby certify that" the foregoing resolution is in accordance with the records of the Corporation 
in my possession and that the same is in full force and effect. 

Manila City IN WITNESS WHEREOF, this Certificate has been signed this ___ day of JUL 2 g 21U5 at 

/ 

0 

SUBSCRIBED AND SWORN to before me this JUL lg lOlS at Manila City , Philippines, affiant 
exhibiting to me her Tax Identification Number 723 840 336. 

Doc. No. ~i ; 
Page~No. ,~ : ; 
Book.No. • __ , . ~Res of ?Q~i:; . .. .. ...,. 

Am. RALPH C.DI . F 
NOTARY PUBLIC FOR AND IN TH OF MANILA 
Appointment No. 2025-108; Untll 31 December 2026 

Roi No. 814-43 
PTR No. 1981878; 03 Jan. 2025; Mlnlla 

IBP No. 480139; 02 Dec. 2024; IBP M1n11 N 
MClE Compliance No. Vlll-0014133 (exp. on 04.14.2028) 



REPUBLIC OF THE PHILIPPINES ) 
Mania City ) S.S. 

CERTIFICATION 

KNOW ALL MEN BY THESE PRESENTS: 

I, DARJAN KAYES. AQUINO, the Corporate Secretary of AZALEA LEISURE 
RESIDENCES CORPORA TJON doing business under the name and style of Azalea 
Vacation Club (the •corporation"). with SEC Registration No. CS201407046, and with 
principal office address at the 2nd Floor PGMC Building, 76 Calbayog comer 0. M. 
Guevarra Streets, Mandaluyong City, on oath state: 

1. That, on behalf of the Corporation, I have caused this SEC Form 17-C 
(Current Report} to be prepare~ 

2. That I read and understood its contents which are true and correct of my 
own personal knowledge and/or based on true records; 

3. That the Corporation will comply with the requirements set forth In the SEC 
Notice dated 12 May 2021 for a complete and official submission of reports 
and/or documents through electronic mall: and. 

4. That I am fully aware that the documents filed online which required pre-
evaluation and/or processing fee shall be considered complete and 
officially received only upon payment of a filing fee. 

IN WITNES~ WHERfiiftila hereunto set my hand this __ day of 
in ______ . 

--J-uc-z-g ..... zu--zs--
I 

D 

JUL 2 9 2025 
SUBSCRIBED AND SWORN TO before me this _____ at 

ManMa CitY , Philippines, affiant, personally known to me, presented her 
TIN 723 840 336. 

Doc. No. 'lo --Page No. 12.,__: 
Book No.~: 
Series of 2025 .. 

Am. RALPH CED P. F 
NOTARY PUBLIC FOR AHO IN OF MANllA 
Af)90i"1wnl No. 2025-108; Unll 31 Declfflt)er 202e 

Rel No. 81443 
PTR No. 1881879; 03 Jin. 3025: Merllll 

IBP No. 48()138; 02 Dec, 2024; 19P Manie IV 
MC\.£ COfnt)lllnOt No, Vltli0014131 (ap. on 04, 14.20al) 
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REPUBLIC OF THE PHILIPPINES)
PASIG CITY ) s.s

KNOW ALL MEN BY THESE PRESENIS:

I, HAZEL L. HELMUTH, Filipino, of legal age and with office address at 2/ F PGMC Bldg.,
76 Catbayog comer Libertad Streets., Mandaluyong City, aftel having been duly swom in
accordance with law, depose and state that:

1. I am the Corporate Secretary of AZALEA LEISURE RESIDENCES
CORPORATION [the "Corporatiod'], a corporation organized and existing under and by virtue
of the laws of the Republic of the Philippines.

2. At a regular meeting of the Board of Directorc on29ltly 2024' at which a quorum
was present and acted throughout, the following resolution was uurnimously approved and
adopted:

BOARD RESOLUTION NO. 20240729A

"RESOLVED, that AZALEA LEISURE RESIDENCES CORPORATION
(the "Corporation") hereby engaged R.V. JAVIER PRINTERS, with office address
at 106 Sta. Cecilia Street SAV 14 Sucat, Paranaque City, represented by its
authorized representative, MS. MARGARITA J. JAVIE& transact with the
Bureau of lntemal Revenue (BIR) in its application for bound receipts/invoices of
sales invoices, collection receipts, official receipts, and acknowledgment receipts
on behalf of the Corporation to be used in its traruactions.

RESOLVED, FURTHE& that MS. MARGARITA I. IAVIE& is
authorized to sign, execute, receive, and accept for and on behalf of the
Corporatiory any and all documents necessary for its application of Authority to
Print with BIR;

RESOLVED, FINALLY that the foregoing resolution shall continue and
rernin in full force and effect until repealed and/or ammded by zubsequent
resolutions of the Board of Directors".

AU6 ,9 2
IN WITNESS WHEREOF , I have hereunto my hand and signed this

02t
2024

at PeSrc CUy

L L. HELMUTH
ate Secretary

SUBSCRIBED AND SWORN TO before me this dav of AUo t9 2021 2024,
affiant exhibiting to me his/her BIR ID TIN 22j494,-220 vabd untiT

Doc. No.
Page No.
Book No.

AT.I.Y. D S. Aeutx(-

qry
2t,

tid ¤
9ErSeries of

frL,

vc.t
'|,I) rm6Zt2
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REPUBLIC OF THE PHILIPPINES
CITYOFPASIG

)
) s.s

SECRE"TARY'S CERTIFICATE

KNOW ALL MEN BY THESE PRESENTS:

I, HAZEL L. HELMUTH, Filipino, of legal age ancl with office address at 2/F PGMC Bldg.,
76 Calbayog comer Libertad Streets., Mandaluyong City, after having been duly swom in
accordance with law, depose and state that:

1. I am the Corporate Secretary of AZALEA LEISIJRE RESIDENCES
CORPORATION (the "Corporation"), a corporation organized and existing under and by virtue of
the laws of the Republic of the Philippines.

2. At a special meeting of the Board of Dirrtors held on 29 luly 2U2a, at which a
quomm was present and acted throughout the following resolution was unanimously approved
and adopted:

BOARD RESOLUTION NO. 202407298

'BE IT RESOLVED, AS IT IS HEREBY RESOLVED, that the corporation shall
authorize Ms. ROCHELLE NALUPA and Ms. SUZETTE GONZALES to process and
Eansact with the Bureau of Internal Revenue regarding the updating and/or
amending of the address in the Certificate of Registration of the said Corporation for
its Baguio braneh;

"RESOLVED, FURTFIER, that Ms. ROCHELLE NALUPA and Ms. SUZETTE
GONZALES are authorized to transact with the Bureau of krtemal Revenue (BIR) in
the said updating and/or amending of the address and are authorized to sign,
execute, deliver, receive, and to accept for and on behalf of the Corporatioo any and
all documents necessary for the same;

RESOLVED, FINALLY that the foregoing resolution shall continue and
remain in full force and effect urtil repealed and/or amended by subsequent
resolutions of the Board of Directors".

IN WITNESS WHEREOF, I have s¤t my hand and si sEP r7 202{ 2024
Cityat D^ ctF ,ir*!,TF TIIETTI

EL I-. HELMUTH
Corporate Secretary

SUBSCRIBED AND SWORN TO before me this dav of
exhibiting to me his/her BIR ID TIN 223499-220 valid until

$tP r7 t02{ 2024, athant

Doc. No.
Page No.
Book No.
Series of 2024.

w A'[TY. D s. AQT.JINO
d PrrU
31 De.E ber 2IA

2{ Fa!i8 ciry
&{

4@2{?,]5\
5.a

No.vtl{trt6fn (sp.6 U April a)25)



REPUBLIC OF THE PHILIPPINES)
PASIG CrTY )S.S

SECRETARY'S CERTIIIICATE

KNOW ALL MEN BY THIS PRESENTS:

I, HAZEL L. HELMUTH, Filipino, of legal age an<l with office address at 2/ F PGMC Bldg.,
76 Calbayog comer D.M. Guevarra Sueets, Mandaluyong City, after having been duly swom in
accordance with law, depose and state that:

I am the Corporate Secretary of Azalea Leisure Residences Corpotation (the "Corporation'), a
colporation organized and existing under and by virtue of the laws of the Republic of the
Philippines

1. At a regular meeting of the Board of Directors held on July 29. 2024, at which a quorum was
present and acted throughou! the following resolution was unanimously approved and
adopted:

Resolution No. m2407 29C

"RESOLVED, that the corporatiory and the following employees, are authorized and
empowered to haruact with the Bureau of Intemal Revenue for the Registration Update.

"RESOLVED, FURTHER, that MR. IEFFREY CAPELO, NdS. CRZELDA
SOLMERIN and MR. JERRECO DE LOS REYES, are hereby authorized and empowered
to process, file, submit, deliver, receive and/or be the signatory to any documents,
instruments, permits, licensing and any other papers in relation to the aforementioned
transaction, and to do and perform all acts, requisite or necessary to carry into effect the
foregoing authority, for the full enforcement of the rights and interests of the Corporation;

"RESOLVED, FINALLY, that the foregoing authority be, as it is hereby, approved
confirmed and ratified."

2. I hereby certify that the foregoing resolutions are in accordance with the records of the
Corporation in my possession and that tfre same are in full force and effect and have not
been revoked amended or cancelled.

ocr li2iff r*sflfleFdft"" set my this dav of

L I-. HELMUTH
Corporate Secretary

ocl 2 i ?0?f
SUBSCRIBED AND SWORN to me this 

- 
day of affiant

exhibiting to me her Tax Identification Number 223499-220.

Doc. No.
Page No.
Book No.

JH-a?IU:
-t!A)

ATTY. D S. AQUINC

M

JEFFREY CAPELO Assistant Gerreral
Manager - Accounting

jcapelo@8990holdings.com

CRZELDA SOLMERIN Accounting Manager csolmerin@890holdings.com
IERRECO DE LOS REYES Junior Accountant ldelosreyes@8990holdings.com
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REPUBLIC OF THE PHILIPPINES
PASIG CITY

A YE S. AQUINO
M) {a {}n+ utl lt De<tota. 2&r

)
) s.s.

SECRE-TARY'S CERTIFICATE

KNOW ALL MEN BYTHESE PRESENTS:

I, TIAZEL L. HELML,J'IH, of legal age Filipino, with office address at 2I PGMC Building, Calbayog
comer DM Guevarra Streets, Highway Hills, Mandaluyong City, after having been duly swom in
accordance with law, depose and state that

'1. I am the duly elected and incumbent Corporate Secretary of AZALEA LEISURE RESIDENCES
CORPORATION (the "Corporation" for brevity), a corporation duly organized and existing
under and by virtue of the laws of the Republic of the Philippines.

2. At a regular meeting of the Board of Dtectors of the Corporation on 29 July 2024, at the meeting a
quorum was present and acting tfuoughou! the following resolutions were unanimously adopted
and approved:

BOARD RESOLUIION No. 202t10729Q

"RESOLVED, that MS. EDELMIRA L. ORALLO, and/or MS. NIKKI JANE O.
DOMINICE, respectively, be, as they are herebv, authorized and empowered to
be the representative of the Corporation to transact with the Local Government
Unit, Bureau of Internal Revenue, Bureau of Fire Protection and such other
govemment agencies and instmmentalities in relation to the processing of the
renewal of the Business Permits of the Company for year 2024, including the
requesf issuance, or pick-up of Fire Safety Inspettion Certificate from BFP.

"RESOLVED FURTHER, that MS. EDELMIRA L. ORALLO and/or MS. NIKKI
JANE O, DOMINICE, are hereby authorized and empowered to process, file,
submi! deliver, receive, and/or sign any documents, instruments, p¤rmits,
licensing, and any other papers in relation to the foregoing transaction, and to do
and perform all acts requisite or necessary to carry into effect the foregoing
authority, for the full enforcement of the rights and interests of the Corporation;

RESOLVED FINALLY that the foregoing resolutions shall continue and remain
in ful force and effect until repealed and/or amended by subsequent resolutiors
of the Board of Directors."

IN WITNESS WHEREOF, this has been signed this AtJ622202l inPAsrc
CITY

L. HELM I.-ITTI
ate Secretary

SUBSCREED AND SWORN TO before me this dav of AUG ?2 aftiant
personally known to me exhibiting to me his/her her TIN 223499-Zm as identification with number

valid until

ooc.uo. lK;
Page No. J| ;
Book No. ,CC;
Series of 2024.
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REPUBLIC OF THE PHILIPPINES) 

KNOW ALL MEN BY THE PRESENTS: 

I, HAZEL L. HELMUTH, of legal age, Filipíno with office address at 2F PGMC Building, Calbayog corner DM 
Guevarra Sts., Highway Hills, Mandaluyong City, after having been duly sworn in accordance with law, depose and state 
that: 

1 

PASIG CITY )S.S 

I am the duly elected and incumbent Corporate Secretary of AZALEA LEISURE RESIDENCES 
CORPORATION doing business under the name and style of Azalea Vacation Club (the 'Corporation"), a corporation 
duly organized and existing under and by virtue of the laws of the Republic of the Philippines, with principal office address 
at the No. 76 PGMC Building, Calbayog Street, Highway Hills, Mandaluyong City. 

2. During the meeting of the Board of Directors of the Corporation held on 30 July 2024, at which meeting a 
quorum was present throughout, the following resolution was unanimously adopted and approved: 

PASIG CITY 

SECRETARY'S CERTIFICATE 

Doc. No. 
Page No. G5, 
Book No. 
Series of 2025. 

RESOLVED, that the Corporatíon affirms its commitment to sound corporate governance 
and recognizes the importance of adopting poliies that promote transparency, accountability, 
and long-term stakeholder value; 

a. Internal Audit Charter 

BOARD RESOLUTION NO. 07302024A 

RESOLVED FURTHER, that during the Special Meeting of the Board of Directors duly called 
for the purpose, the following governance policies and charters were formally presented, 
routed, and thoroughly discussed by the Board: 

b. Board Charter 
c. Nomination Committee Charter 
d. Code of Business Conduct and Ethics 
e. Disclosure Policy and Procedures 
f. Alternative Dispute Resolution (ADR) Mechanism; 

RESOLVED FURTHERMORE, that after due deliberation, the Board of Directors of Azalea 
Leisure and Residernces Corporation hereby approves and adopts the foregoing 
governance policies and charters, copies of which are attached to this Resolution; 

3. I hereby certify that the foregoing resolution is in accordance yith the records of the Corporation in my 
possession and that the same is in full force and effect. 

RESOLVED FURTHERMORE, that Management is hereby directed to implement and 
disseminate these policies accordingly and to ensure compliance by all concerned officers, 
employees, and relevant stakeholders; 

RESOLVED FINALLY, that the Corporate Secretary is directed to reflect this Resolution in 
the minutes of the meeting and to issue certified copies hereof as may be necessary. 

IN WITNESS WHEREOF, this Certificate has been signed this 

112 SEP 2024 

HAZEL/. HELMUTH 
Cotporate Secretary 

SUBSCRIBED AND SWORN to before me this 
her Tax ldentification Number : 223-499-22 0 / Unified Multipurpose ldentificatin Number: 0111-8457978-6. 

at PAßIG CITY Philippines, affiant exhibiting to me 

ATTY. JEFFREX L. ENCINAS, RN 
NOTARY SPUBLIC FOk AND IN THE CITY OF PASIG Appointment No, 198 (2024-2025), valid unil 31 Dec. 2023 

Roll No. 88670 
PIR No. 306465; 03 January 25; Pasig City BP No 40587; 02 January 25; Cavite 

MCLE Conpliance No. VIn-0016720; exp. on 14 April 
2028 



REPUBUC OII TIIE PHILIPPINtrS)
PASrG CITY ) S.S

SECRETARY'S CERTIFICATE

|, H^aEL L HELMUTH, of leSal age, Filipino, and with office address at 2F PGMC Building
Calbayog comer DM Guevarra St., Highway Hills, Mandaluyong City, after having been duly swom in
accordance with law, do hereby dePose and state that

1. I am the duly elected and incumbent CorPorate Secretary of AZALEA LEISIJRE
RESIDENCES CORPORATION doing buainess under the name and style of Azalea Vacation Club
(herein the "Corporation"), a corporation duly organized and existing under and by virtue of Philippine
laws.

1. At the regular meeting of the Board of Directors of the Corporation held on 29 C)ctober
2024, at which meeting a quorum was present and acting throughout, the following resolutions were
unanimously adopted and approved:

BOARD RESOLUTION NO. 2024:1029A

RESOLVED, that tlre Corporation be, as it is hereby, authorized and empowered to
register its data processing system with the NATIONAL PRMCY COMMISSION;

RESOLVED FURTHE& that ANTOMO D. BALLERAS I be, as he is hereby, appointed
as the DATA PROTECTION OIIICER of the Corporation, to perform tasks as may be
required under the law and ib irnplementing rules and regulations;

RESOLVED, FURTHE& that ATTY. DARIAN KA\T S. AQLIINO, be, as she is hereby,
authorized to process the regishation/renewal of the Corporation with the NATIONAL
PRryACY COMMISSION, and to deliver and receive, for and in behalf of the Corporation,
any and all documents, papers, instruments, and forms in relation to the foregoing
registration; and

RESOLVED FINALLY that the foregoing resolution shall continue and remain in full
force and effect until repealed and/or amended by subsequent resolutions of the Board of
Directors".

3. The foregoing resolutions have not been amended, revoked nor repealed and remain
in full force and effect in accordance with the records of the Corporation in my custody.

IN WITNESS WIIIRIOF, I have affixed my signature this
t9125202[

in Pasig City

EL I,. IIELMI.,ITH
te Secretary

SUBSCRIBED AND SWORN to befo -"d,i. ioI25202{ at PASIG CITY, Philippines by
affiant personally known to me, and who presented her TIN 223-49-

Doc. No.
Page No.
Book No.

Mu,

% ATTY. D s. AQtTIN&

24 lerS Ct)2
1

ir.&.

4r]Iz,,-tw),

Series of 2024

MCIT vll-@16232 (e(P. o.r U Ar!{ 2 j



a

REPLIBUC OF THE PHILIPPINES)
PASIG CITY ) S.S

SECREIARY'S CERTIFICATE

I, DARIAN KAYE S. AQIJINO, of legal age, Filipino, and with office address at 2F PGMC
Building, Calbayog comer DM Guevarra St., Highway Hills, Mandaluyong City, after having been duly
sworn in accordance with law, do hereby depose and state that:

1. I am the duly elecbd and incumbent Assistant Corporate Secretary of AZALEA LEISURE
RESIDENCES CORPORATION doing businese under the name and style of Azalea Vacation Club
(herein the "Corporation"), a corporation duly organized and existing under and by virtue of Philippine
laws.

1. At the regular meeting of the Board of Directors of the Corporation held on 29 October
2024, at which meeting a quorum v/as pres¤nt and acting throughou! the following resolutions were
unanimously adopted and approved:

BOARD RESOLUTI oN NO. 202410298

"RESOLVED, that the Board of Directors of AZALEA LEISLJRE
RESIDENCES CORPORATION. (the "Corporation") hereby authorizes the
regiskation/renewal of the registration of the Corporation with the Anti-
Money laundering Council ('AMLC") in accordance with Republic Act No.
11521 or the Anti-Money Laundering Act of 2001 ("AMLA');

RESOLVED, FLTRTHER, that ATTY. HAZEL L. HELMUTH be, as she is
hereby, appointed as the Compliance Officer and authorized representative of
the Corporation to the AMLC, to perform tasks as may be required under. the
law and its implementing rules;

RESOLVED, FINALLY, that the foregoing authority be, as it is hereby,
approved, confirmed, and ratified."

3. The foregoing resolutions have not been amended, revoked nor repealed and remain
in full force and effect in accordance with the records of the Corporation in my custody.

IN WITNESS WHEREOF, I have hereunto

SUBSCRIBED AND SWORN tO me this
affiant personally known to me, and who presented her

at PASIG CITY, Philippines bY

{ny ture this q." r i,' Pasig City

ate

Doc. No.
Page No.
Book No.
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RESOLVED, FURTHERMORE, that ATTY. HAZEL L. HELMUTH be, as she
is hereby, authorized and empowered to act as the representative and/or
signatory of the Corporation with power to sign, execute, and deliver, for and
on behalf of the Corporatioo any and all documents, paPers, instruments, and
forms in relation to the foregoing authority; and, to do and perform any and
all acts which may be required, necessary, or ProP$ to carry into effect the
foregoing authority and/or power for the .benefit of the Corporation; and,



REPUBLIC OF THE PHILIPPINES
PASIG CITY

)
) s.s

SECRITARY'S CERTIFICATE

KNOW ALL MEN BY THESE PRESENIS:

I, HAZEL L. HELMUTH, Filipino, of legal age and with office address at 2/F PGMC Bldg., 75
Calbayog comer Libertad Sheeb., Mandaluyong City, after having been duly swom in accordance
with law, depose and state that

1. I am the Corporate Secretary of AZALEA LEISURE RESIDENCES CORPORATION
[the "Corporation"]. a corporation organized and existing under and by virtue of the laws of the
Republic of the Philippines.

2. At a regular meeting of the Board of Directors held on 29 Mober 2W4, at which a
quorum was present and acted throughou! the following resolution was unanimously approved and
adopted:

BOARD RESOI,UTION NO. 20241029C

"RESOLVED, that AZALEA LEISURE RESIDENCES CORPORATION (the
"Corporation') be, as it is hereby authorized and empowered to file, apply for,
tsansac! and process the Business RegisEation of the Corporation and application of
business permits with the Local Govemment Unit, Bureau of lntemal revenue (BIR),
Bureau of Fire Protection (BFP), and other govemment office and agencies.

"RESOLWD that MR. |EFFREY CAPELO, Assistant General Manager, MS.
EDELMIRA ORALLO, Accounting Manager, and/or NIKKI |ANE O. DOMINICE
Accounting Staff, are hereby authorized and empowered to act as the representatives
and/or signatories of the Corporation with Power to sign, execute, and deliver, for
and in behalf of the CorporatioiL any and all documents, Papers, instruments, and
forms in relation to the foregoing transactions, and to do and perform, any and all acts
which may be required, necessary, or proPs to carry into effect the foregoing
authority and/or power for the benefit of the CorPolation;

RESOLVED, FINALLY that the foregoing resolution shall continue and
remain in full force and effect until repealed and/or amended by subsequmt
resolutioru of the Board of Directors".

IN WTTNESS WHEREOF, I have
PASIG City.

irr.i I ? li-i
signed this =- 2025 at

L. HELMUTH
ate Secretarv

SUBSCRIBED AND SWORN TO tefore me this 

- 

day of Jrii C 2 2!i5 2025, alhant
exhibiting to me his/her Tax ldentification Number 223-499-220 valid until
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ATTY. D S, AQUINO
Notary of Pasig
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